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fact, their legal rights are usually

also be addressed in your proxy by
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Incapacity is one potential issue

or who are of advanced age may

receive anything from your

to be addressed. If you lose
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want your partner to be in control of

Because love is not enough

the administration of your estate,

Even though you may have

you must establish a Will to name

committed to your partner, if you

them as Personal Representative

have not taken the legal steps

(formerly known as Executor) of

necessary to protect your partner’s

your estate. If they are not so

interests should you lose your

named in your Will, your partner

capacity or pass away, you have
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overlooked a very important aspect
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of your relationship. Once you have

A gifting or trust plan
Moreover, if you have a taxable
estate, which presently in
Massachusetts means an estate
greater than $1 million, you will not
be able to take advantage of estate

tax laws that favor married couples.
The unlimited marital deduction
allows a deceased spouse to leave
assets of any amount to a surviving
spouse without having to pay any
estate tax. Since this deduction
may only be taken with respect to
assets left to a spouse, it is not
available to your estate if you leave
assets to a partner. Thus, it may be
necessary for you to address your

lost capacity or passed away, it is
too late to protect your partner.
For the love of your partner, plan
now to ensure their legal rights.
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tax issues in other ways, such as by
gifting using the annual gift tax
exclusion of $15,000 per person in
2020, or by establishing an
irrevocable trust that owns life
insurance meant to replace the
wealth that will be lost on estate
tax.
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